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INDEPENDENT AUDITORS' REPORT

To the Directors of Alberta School Councils' Association

Opinion

We have audited the financial statements of Alberta School Councils' Association (the Association),
which comprise the statement of financial position as at June 30, 2025, and the statements of operations,
changes in net assets and cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Association as at June 30, 2025, and its results of operations and  its cash flows for the
year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Association in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Association's ability
to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Association or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association's financial reporting
process.

(continues)
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Independent Auditors' Report to the Directors of Alberta School Councils' Association (continued)

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. As part of an audit in accordance with
Canadian generally accepted auditing standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Association’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Association’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors'
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the Association to cease to
continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Chartered Professional Accountants

Edmonton, Alberta
August 27, 2025



ALBERTA SCHOOL COUNCILS' ASSOCIATION

Statement of Financial Position

As At June 30, 2025

2025 2024

ASSETS

CURRENT
Cash and cash equivalents (Note 2) $ 121,124 $ 75,691
Receivables 5,650 3,583
Prepaid expenses 4,338 6,225

131,112 85,499

TANGIBLE CAPITAL ASSETS (Note 3) 189 236

$ 131,301 $ 85,735

LIABILITIES

CURRENT
Accounts payable and accrued liabilities $ 15,488 $ 28,930
Goods and services tax payable 825 408
Deferred fees revenue 60,913 59,375

77,226 88,713

NET ASSETS (DEFICIT)
Unrestricted net assets (deficit) 53,886 (3,214)
Invested in tangible capital assets 189 236

54,075 (2,978)

$ 131,301 $ 85,735

ON BEHALF OF THE BOARD:

_____________________________ Board President

_____________________________ Executive Director

The accompanying notes are an integral part of these financial statements.
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ALBERTA SCHOOL COUNCILS' ASSOCIATION

Statement of Operations

For The Year Ended June 30, 2025

2025 2024

REVENUE
Membership fees $ 149,650 $ 117,400
Fees for service 53,733 68,417
Parent Conference 22,525 143,761
Advertising and subscriptions 7,000 7,000
Sponsorships and donations 6,945 14,915
Other 4,859 1,280
Interest 583 3,488
Annual General Meeting 400 8,827

245,695 365,088

EXPENSES
Salaries, wages and benefits 97,753 193,519
General and administrative expenses (Schedule 1) 45,889 39,792
Services 20,224 32,430
Parent conference 9,735 104,268
Communications and marketing 6,809 70,410
Board expenses (Schedule 2) 4,946 10,968
Annual General Meeting 3,239 37,415
Amortization 47 439
Advocacy and representation - 254

188,642 489,495

EXCESS (DEFICIENCY) OF REVENUE OVER EXPENSES $ 57,053 $ (124,407)

The accompanying notes are an integral part of these financial statements.
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ALBERTA SCHOOL COUNCILS' ASSOCIATION

Statement of Changes in Net Assets

For The Year Ended June 30, 2025

Unrestricted
Invested in
Tangible 

Net Assets Capital Assets 2025 2024

NET ASSETS (DEFICIT) - BEGINNING
OF YEAR $ (3,214) $ 236 $ (2,978) $ 121,429

Excess (deficiency) of revenue over
expenses 57,053 - 57,053 (124,407)

Amortization of tangible capital assets 47 (47) - -
  

NET ASSETS  (DEFICIT) - END OF
YEAR $ 53,886 $ 189 $ 54,075 $ (2,978)

  

The accompanying notes are an integral part of these financial statements.
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ALBERTA SCHOOL COUNCILS' ASSOCIATION

Statement of Cash Flows

For The Year Ended June 30, 2025

2025 2024

OPERATING ACTIVITIES
Excess (deficiency) of revenue over expenses $ 57,053 $ (124,407)
Item not affecting cash:

Amortization of tangible capital assets 47 439

57,100 (123,968)

Changes in non-cash working capital:  
Receivables (2,067) 2,873
Accounts payable and accrued liabilities (13,442) (2,112)
Deferred fees revenue 1,538 26,870
Prepaid expenses 1,887 3,024
Goods and services tax payable 417 (3,553)

(11,667) 27,102

45,433 (96,866)

INVESTING ACTIVITY
Proceeds on sale of temporary investments - 50,369

FINANCING ACTIVITY
Repayment of callable debt - (40,000)

INCREASE (DECREASE) IN CASH FLOW 45,433 (86,497)

CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 75,691 162,188

CASH AND CASH EQUIVALENTS - END OF YEAR (Note 2) $ 121,124 $ 75,691

The accompanying notes are an integral part of these financial statements.
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ALBERTA SCHOOL COUNCILS' ASSOCIATION

Notes to Financial Statements

For the Year Ended June 30, 2025

PURPOSE OF THE ASSOCIATION  

The Alberta School Councils' Association (the "Association") is a not-for-profit organization incorporated
under the Societies Act of the Province of Alberta. The Association's mission is to serve as a voice for
parents and families committed to publicly funded education. The organization received registered charity
status effective July 20, 2004. As a registered charity the Association is exempt from the payment of
income tax under Section 149(1) of the Income Tax Act.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES        

Basis of presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations.

Revenue recognition

The Association follows the deferral method of accounting for contributions, which include donations
and government grants. Restricted contributions are recognized as revenue during the year in which
the related expenses are incurred.  Unrestricted contributions are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and collection is
reasonably assured.

Membership and parent conference fee revenue are recognized in the period it relates to.
Memberships are for a one-year period.

Restricted investment income is recognized as revenue in the year in which the related expenses
are incurred.

Cash and cash equivalents  

Cash and cash equivalent investments include items that are readily convertible to known amounts
of cash, are subject to an insignificant risk of change in value, have a maturity of 90 days or less at
acquisition, and are held for the purpose of meeting short-term cash commitments rather than for
investing.

Tangible capital assets       

Tangible capital assets are recorded at cost less accumulated amortization. Contributed tangible
capital assets are recorded at fair value at the date of contribution. When a tangible capital asset no
longer contributes to the Association's ability to provide services or the value of future economic
benefits associated with the tangible capital asset is less than its net book value, the carrying value
of the tangible capital asset is reduced to reflect the decline in the asset's value. 

Tangible capital assets are amortized over their estimated useful lives at the following rates and
methods:

Computer equipment 5 years straight-line method
Computer software 5 years straight-line method
Furniture and fixtures 5 years straight-line method

The Association regularly reviews its tangible capital assets to eliminate obsolete items.

(continues)
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ALBERTA SCHOOL COUNCILS' ASSOCIATION

Notes to Financial Statements

For the Year Ended June 30, 2025

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Contributed Goods and Services

Volunteers may contribute a time each year to assist the Association in carrying out its service
delivery activities.  Due to the difficulty of determining their fair value, contributed services are not
recognized in the financial statements.

Financial instruments

Measurement of financial instruments

The Association initially measures its financial assets and financial liabilities at fair value adjusted by,
in the case of a financial instrument that will not be measured subsequently at fair value, the amount
of transaction costs directly attributable to the instruments. 

The Association subsequently measures all its financial assets and financial liabilities at amortized
cost, except for investments in equity instruments that are quoted in an active market, which are
measured at fair value. Changes in fair value are recognized in net income.

Financial assets measured at amortized cost include cash and cash equivalents and receivables

Financial liabilities measured at amortized cost include accounts payable and accrued liabilities.

The Association has no financial assets or liabilities measured at fair value.

Impairment

Financial assets measured at cost are tested for impairment when there are indicators of
impairment. The amount of the write-down is recognized in net income. The previously recognized
impairment loss may be reversed to the extent of the improvement, directly or by adjusting the
allowance account, provided it is no greater than the amount that would have been reported at the
date of the reversal had the impairment not been recognized previously. The amount of the reversal
is recognized in net income.

Use of Estimates

The preparation of financial statements in accordance with Canadian accounting standards for not-
for-profit organizations requires management to make estimates and assumptions that affect the
recorded amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Significant areas requiring the use of management's estimates include the useful
lives of tangible capital assets and the corresponding rates of amortization and the amount of
accrued liabilities. All estimates are reviewed periodically and adjustments are made to the
statements of operations as appropriate in the year they become known.

2. CASH AND CASH EQUIVALENTS           
2025 2024

Operating account $ 98,280 $ 53,404
Savings account 22,699 22,142
Petty cash 145 145

$ 121,124 $ 75,691
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ALBERTA SCHOOL COUNCILS' ASSOCIATION

Notes to Financial Statements

For the Year Ended June 30, 2025

3. TANGIBLE CAPITAL ASSETS         
2025 2024

Cost Accumulated Net book Net book
amortization value value

Computer software $ 2,745 $ 2,556 $ 189 $ 236
Computer equipment 46,780 46,780 - -
Furniture and fixtures 3,028 3,028 - -

$ 52,553 $ 52,364 $ 189 $ 236

4. FINANCIAL INSTRUMENTS    

The Association is not exposed to significant interest, credit, market, currency or other price risk
through its financial instruments. The following analysis provides information about the Association's
risk exposure and concentration as of June 30, 2025.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities.  The Association is exposed to this risk mainly in respect of its receipt of funds
from the Ministry of Education, Government of Alberta and other related sources, and accounts
payable and accrued liabilities.

The Association mitigates this risk by monitoring cash activities and expected outflows through
budgeting.
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ALBERTA SCHOOL COUNCILS' ASSOCIATION

Schedule of General and Administrative Expenses (Schedule 1)

For The Year Ended June 30, 2025

2025 2024

Contract bookkeeping $ 8,907 $ 9,248
Professional fees 8,751 7,683
Insurance 6,906 7,506
Goods and services tax 5,780 -
Information technology 3,920 3,494
Computer technical support 3,073 3,073
Consulting fees 2,273 -
Optimal fees and other 1,394 4,827
Memberships 1,193 1,318
Interst and bank charges 1,160 188
Telephone 927 1,422
Administrative fees 923 1,027
Computer maintenance 393 -
Partner/Stakeholder Collab - WAA 289 -
Office supplies - 6

$ 45,889 $ 39,792

The accompanying notes are an integral part of these financial statements.
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ALBERTA SCHOOL COUNCILS' ASSOCIATION

Schedule of Board Expenses (Schedule 2)

For The Year Ended June 30, 2025

2025 2024

Board Development $ 2,600 $ 1,857
Telephone 1,046 1,020
Virtual venue 976 1,773
Board Recognition 232 584
Miscellaneous 92 -
Staff recognition - 850
Fundraising Initiatives - 1,886
Meals - 54
Fundraising Event Planning - 2,817
Awards - 127

$ 4,946 $ 10,968

The accompanying notes are an integral part of these financial statements.
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